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Tesoro Corporation, headquartered in San Antonio, Texas, is a Fortune 150 and a Global 500

company with approximately 5,500 employees.

As aleading independent refiner and marketer of petroleum products, Tesoro, through its

subsidiaries, operates seven refineries primarily in the western United States with a combined
crude oil capacity of approximately 665,000 barrels per day (bpd).

Tesoro’s retail marketing system includes more than 880 branded retail stations, of which more

than 380 are company operated under the Tesoro®, Shell®, Mirastar® and USA Gasoline™ brands.

Tesoro’s commercial marketing system includes sales of jet and marine fuels.

Anacortes Refinery

Anacortes, Wash.

# Crude oil capacity: 120,000 bpd

® Products: Gasoline, diesel, jet fuel,
heavy fuel oils, liquefied petroleum gas,
asphalt

@ Feedstocks: Alaska, Canada,
foreign crudes

Golden Eagle Refinery
Martinez, Calif.

# Crude oil capacity: 166,000 bpd
@ Products: Motor fuels, heavy oil
fuels, liquefied petroleum gas,

petroleum coke
® Feedstocks: Alaska, California,
foreign crudes

Kapolei Refinery

Kapolei, Hawaii

@ Crude oil capacity: 93,500 bpd

® Products: Gasoline and gasoline
blendstocks, jet fuel, diesel fuel,
heavy fuel oils, liquefied petroleum
gas, asphalt

@ Feedstocks: Southeast Asia,
Middle East, foreign crudes

Kenai Refinery

Kenai, Alaska

@ Crude oil capacity: 72,000 bpd

# Products: Gasoline and gasoline
blendstocks, jet fuel, diesel fuel,
heating oil, heavy fuel oils, liquefied
petroleum gas, asphalt

@ Feedstocks: Alaska Cook Inlet,
Alaska North Slope, foreign crudes

Los Angeles Refinery
Wilmington, Calif.
@ Crude oil capacity: 97,000 bpd
® Product slate: Gasoline, jet fuel,
diesel fuel, petroleum coke, fuel oil
® Feedstocks: San Joaquin Valley,
Los Angeles Basin, foreign crudes

Mandan Refinery

Mandan, N.D.

@ Crude oil capacity: 58,000 bpd

® Products: Gasoline, diesel fuel, jet fuel
# Feedstocks: Williston Basin, Canada

Salt Lake City Refinery

Salt Lake City, Utah

@ Crude oil capacity: 58,000 bpd

® Products: Gasoline, diesel fuel, jet fuel,
liquefied petroleum gas

# Feedstocks: Utah, Colorado,
Wyoming, Canada

INVESTMENT DATA:

NYSE: TSO

Shares Outstanding: 141 million

Market Capitalization: $1.96 billion annual
Book Value/Share: $20.86

Information as of 3/31/10

CONTACTS:

Lynn Westfall

Senior Vice President, External Affairs
and Chief Economist

(210) 626-4697
Lynn.D.Westfall@tsocorp.com

Louie Rubiola

Director, Investor Relations
(210) 626-4355
Louie.W.Rubiola@tsocorp.com

CORPORATE HEADQUARTERS:
19100 Ridgewood Parkway

San Antonio, Texas 78259

(210) 626-6000

SENIOR MANAGEMENT TEAM:
Greg Goff
President and CEO

Everett Lewis
Executive Vice President and COO

Scott Spendlove
Senior Vice President, CFO and Treasurer
Chuck Parrish

Executive Vice President
General Counsel and Secretary

STOCK SPLIT:

On May 1, 2007, our Board of Directors
approved a two-for-one stock split to be
effected in the form of a stock dividend,
which was distributed on May 29, 2007,
to shareholders of record at the close of
business on May 14, 2007.

REVENUES: in billions
Q12010 - $4.6
2009 - $16.9

2008 - $28.4

2007 - $22.0

OPERATING INCOME: in millions
Q1 2010 - $(202)

2009 - $(57)

2008 - $471

2007 - $967

EARNINGS PER SHARE:
Q12010 - $(1.11)

2009 - $(1.01)

2008 - $2.00

2007 - $4.06

(as adjusted for May 29, 2007, stock split)

TOTAL DEBT TO CAPITALIZATION:
Q1 2010 - 39%

2009 - 37%

2008 - 33%

2007 - 35%

CAPITAL EXPENDITURES: in millions

Q1 2010 - $67

2009 - $401
2008 - $619
2007 - $789

(excludes turnarounds)



